
 

    



 

How Asia-Pacific Has Transformed Their Sustainable Finance & ESG Reporting Standards 
 
In recent years, there have been several transformative steps taken in the areas of sustainable finance and 
Environmental, Social, and Governance (ESG) reporting in the Asia-Pacific (APAC) region. While slower to get on board 
the sustainability reporting train, countries in the APAC region are fast catching up to the standards of Europe and 
North America. Over the past decade, there has been a notable shift towards mandatory sustainability reporting in 
several Asia-Pacific countries. For example: 
 
 
 
 
 
 
 

 

 
 

 
While sustainability reporting in the Asia-Pacific region has made significant strides, challenges remain, including 
limited awareness and capacity among smaller companies, data quality issues, and the need for harmonisation of 
reporting standards. But with these challenges, also comes opportunities for collaboration among stakeholders, 
including governments, businesses, investors, and civil society, to drive further progress towards sustainable 
development goals. 
 
In this report, we take a closer look at the Transformative Steps that Singapore, Malaysia, and Australia have taken to 
improve their sustainable finance and their reporting standards.  
 
 

In 2015, China implemented mandatory environmental disclosure requirements for listed 
companies, marking a significant milestone in the region's sustainability reporting landscape. 

 

The Singapore Exchange (SGX) has made it mandatory for listed companies to publish 
sustainability reports. 

 

Meanwhile, the Hong Kong Stock Exchange has introduced new ESG reporting requirements 
for listed companies.   

 



 

Singapore  
 

Singapore Spearheads Transition Taxonomy and ESG Standards 
 
In a groundbreaking initiative, the Monetary Authority of Singapore (MAS) has unveiled a multi-sector transition 
taxonomy, setting a new benchmark for green and transitioning activities identification within the financial sector. This 
novel taxonomy integrates 'starting positions,' prioritising inclusive economic and social development alongside 
environmental objectives. Some of the initiatives introduced include: 
  
 
 
    
  
   
    
 
 
 

 
These strategic moves further cement Singapore's position as a frontrunner in sustainable finance across the region. 
 
 
 
 
 
 
    

Launching a green finance action plan, which includes initiatives to promote green bonds, 
support sustainable infrastructure financing, and develop green insurance products. 

Additionally, the Singapore Exchange (SGX) has made ESG reporting mandatory and has 
introduced a new ESG reporting guide to help companies comply with the requirements. 

A new ESG reporting framework was introduced for listed companies, which requires them to 
disclose their ESG risks and opportunities. 



 

Malaysia  
 
Malaysia Enhances ESG Reporting Standards 
 
On 4 December 2023, Bursa Malaysia launched their ESG Reporting Platform that is designed to serve as a central 
repository for sustainability disclosures, aligning with the enhanced reporting requirements set forth in September 
2022. The platform will enable listed issuers to efficiently produce summary performance tables highlighting key 
sustainability matters, thereby facilitating greater transparency and consistency in ESG reporting. Further examples of 
initiatives Malaysia has made in recent years include: 
 
 
 
 
 
 
 
 
  
 
 
   
 
 
 
These are all excellent examples of how Malaysia is committed to advancing sustainability practices and disclosures 
among its listed and private entities. 
 
 

The Securities Commission of Malaysia (SC) published guidelines on sustainability reporting to 
encourage listed companies to disclose material ESG information in their annual reports. 

The SC’s Sustainable and Responsible Investment (SRI) Sukuk (Islamic bond) framework, 
promoting the issuance of green and social sukuk to fund sustainable development projects. 

 

Initiatives such as the Malaysian Alliance of Corporate Directors (MACD) facilitating dialogue 
and knowledge sharing on corporate governance and sustainability practices. 

Collaborations between the government, financial institutions, and industry associations to 
promote sustainable finance and ESG reporting. 

 



 

Australia  
 

Australia's Leap Towards a Greener Future 
 
The Australian government has launched a green finance strategy, which includes initiatives to promote green bonds, 
support renewable energy projects, and develop a sustainable finance sector.  
 
Also worth noting, the Australian Treasury has also set the stage for legislative reform with the announcement of a 
new Sustainable Finance Strategy. This comprehensive plan outlines several key initiatives, including the 
establishment of a sustainability disclosure framework, the creation of net-zero transition plans, the development of a 
sustainable finance taxonomy, and the introduction of a sustainable investment product labelling system. Aside from 
the Australian government and Treasury, other institutions are also taking steps such as: 
 
 
 
 
 
 
 
 
Other than just the government and financial institutions, civil society organisations and advocacy groups also play a 
crucial role in driving sustainability initiatives in Australia. They do so by raising awareness about ESG issues and 
holding companies accountable for their social and environmental impacts.  
 
 
 
 
 

The Australian Securities Exchange (ASX)’s Corporate Governance Principles and 
Recommendations has guidelines on ESG disclosure and board oversight of sustainability risks. 

 

The Australian Prudential Regulation Authority (APRA) has also gone ahead to introduce new 
climate risk reporting requirements for banks, insurers, and superannuation funds. 

 



 

In summary, Singapore, Malaysia, and Australia have made significant strides in promoting sustainable finance and ESG 
reporting, driven by regulatory reforms, institutional commitments, and stakeholder collaboration. These 
transformative steps are reshaping the financial landscape in the region and contributing to the advancement of 
sustainable development goals. By promoting transparency, accountability, and sustainability, these countries are 
helping to create a more resilient and responsible financial sector that can contribute to long-term economic growth 
and social well-being.  
 
These initiatives not only reflect the growing importance of sustainability in financial decision-making but also 
underscore the region's leadership in adopting forward-looking policies that align with global best practices. As these 
frameworks and standards continue to evolve, they promise to drive meaningful change, encouraging more 
sustainable business practices and investments across the region. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Disclaimer 
This report has been prepared for general informational purposes only. Whilst every effort has been made to ensure accuracy, Boardroom Group (“Boardroom”) will 
accept no responsibility for errors and omissions howsoever caused. The information should not be relied on as professional advice and should not be regarded as a 
substitute for detailed advice in individual circumstances where the services of a competent professional adviser should be sought. No warranty, express or implied, is 
given as to the report’s accuracy, completeness or fitness for a particular purpose. Legal restrictions may apply to the distribution of information regarding certain 
Boardroom services in some jurisdictions. This report is not intended for the use of persons located in those jurisdictions to which the abovementioned restrictions 
apply. It is the responsibility of those accessing this report to ensure that they are aware of all relevant restrictions that apply to them.



 

 


